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G20/G8: A realistic and ambitious French Presidency 
FIGURES KEY POINTS 

 

� 85%: the weight of 

the G20 countries 

in the global 

economy 

� 26 & 27 May 2011: 
the date of the G8 

Summit in Deauville 

� 3 & 4 November 
2011: the date of 
the G20 Summit in 

Cannes 

 

� France has officially taken up its year-long double presidency of the G20 and 

G8 with a clear purpose: propose new ideas and find concrete responses to 
the new world imbalances. 

� An ambitious, realistic Nicolas Sarkozy has presented the six priorities for the 
French Presidency of the G20: 1) Reform the international monetary system; 2) 

Strengthen financial regulation; 3) Combat commodity price volatility; 4) 

Support employment and promote the social face of globalization; 5) Fight 

corruption; 6) Work for development. 

� The French Presidency of the G20 and G8 will be an open team player, actively 
working with our partners and closely consulting with non-G20 countries and 

civil society players. 

� France will propose a “new” G8 focused on strategic issues: new shared 

challenges such as the Internet and green growth; international peace and 

security; and the partnership with Africa. 

 

 

IS THE G20 A USEFUL FORUM? 

� Yes! Launched in 1999 when finance ministers met in response to the financial crises of the 1990s (South-

East Asia, Russia, etc.), the G20 is a forum for international economic cooperation and coordination 
made up of the industrialized countries (G8) and the leading emerging countries. Together, they 
represent 85% of global wealth and two-thirds of the world’s population. 

� Since the start of the crisis, the G20 has led the way as THE new global economic cooperation forum: 

� In November 2008, at the French President’s initiative, the G20 met for the first time at the level of the 
Heads of State and Government to seek a concerted, coordinated response to the most serious 

economic crisis the world had seen since the 1930s. 

� This strategy has paid off! From the Washington Summit (November 2008) to the Seoul Summit 

(November 2010), we have laid the foundations for a new world economic and financial order: 
supervision of bonuses, sanctions against tax havens, regulation of hedge funds and rating 

agencies, tripling of capital requirements for banks, etc. These significant steps have given financial 

capitalism a moral grounding worldwide! 

� This movement now needs to keep driving forward. If the G20 wants to remain legitimate, it cannot 
merely implement decisions made by previous summits. It must address new issues vital to world stability 
and prosperity. This is precisely what France has proposed to its partners with its ambitious agenda for its 
presidency in 2011. 

 

WHAT ARE THE PRIORITIES FOR THE FRENCH PRESIDENCY OF THE G20? 

� This is the spirit in which the President of the French Republic presented the French Presidency’s six 
priorities at the Elysée Palace on 24 January 2011: 

1. Reform the international monetary system: the French Presidency proposes finding collective 

responses to currency volatility and the overexposure of emerging countries to capital flight. For this, 

we would like to see: i) more coordination of economic policies to reduce global imbalances and 

strengthen the IMF’s role in supervising these imbalances; ii) the adoption of shared multilateral rules 

on controlling capital flows and real supervisory power for the IMF in this area; iii) better tools for the 

IMF to support countries facing a liquidity crisis; iv) support for the internationalization of the major 

emerging countries’ currencies, such as the Chinese Yuan, with the consideration of their possible 

integration into the basket of special drawing rights (SDRs). 

2. Strengthen financial regulation: we need to see to it that action is actually taken on decisions made 

by previous summits. We also need to prevent the emergence of new risks, for example, by stepping 

up protection for financial service consumers and regulating the commodity markets. 



3. Combat commodity price volatility: the French Presidency’s action will aim to improve the regulation 

of the commodity markets; improve transparency on the physical markets; improve the prevention 

and management of food crises; and improve the coverage instruments to better protect the poor 

against excessive price fluctuations. 

4. Support employment and promote the social face of globalization: the French Presidency will have 

four priority goals in this area: employment, especially for young people and the most vulnerable; 

the consolidation of an international minimum standard of social protection, defining common 

principles; respect for social and labour rights; and more aligned strategies for international 

organizations. 

5. Fight corruption: the purpose here is to implement the anti-corruption plan adopted at the Seoul 

G20 to promote a clean business environment, combat tax avoidance and strengthen the rule of 

law. 

6. Work for development: the French Presidency will make Africa a priority. Our work will focus in 

particular on food security and the development of infrastructures with the aim of adopting a list of 

concrete priority projects for implementation. France will also further the debate on innovative 

financing, which is vital if we are to respect the international community’s commitments to 

development and combating climate change. We will especially champion the idea of a – very 

small – tax on financial transactions. 

� These are all complex issues, but they are vitally important and are now urgent, as seen from the 

international news (fears of a “currency war” and soaring commodity prices). France’s presidency is 

ambitious, but realistic: we know that such colossal projects cannot be completed in one year, but we 

are determined for the French presidency to be a useful presidency in defining courses of action for 

concrete reforms and securing maximum commitment to their implementation right from the Cannes 

Summit this November. 

 

WHAT IS THE FRENCH PRESIDENCY’S METHOD? 

� France has chosen to be an open team player, working closely with our partners to build together a 
consensus on these difficult subjects. In recent weeks, Nicolas Sarkozy has spent a great deal of time 

consulting G20 partner Heads of State and Government and other stakeholders. The President has also 

asked a number of G20 leaders to work with the French Presidency to drive its priorities forward: 

� German Chancellor Angela Merkel will chair a working group on the reform of the international 

monetary system. Chinese President Hu Jintao has agreed for a high-level seminar on currencies to 

be held in China in March 2011. 

� Russian President Dmitry Medvedev has agreed to focus on all the dysfunctions on the commodity 

markets. 

� UK Prime Minister David Cameron will work on the reform of global governance. 

� France has also decided to bring on board non-G20 countries under its presidency. Nicolas Sarkozy 
hence attended the Francophonie Summit in Montreux (Switzerland) in October 2010 and the African 

Union Summit in Addis Ababa (Ethiopia) on 30 January 2011. 

� France has also chosen to involve many civil society players in its presidency of the G20 and G8: NGOs, 

experts, economists, researchers, French and international unions, business, and prominent figures with 

whom the President has had many meetings. 

 

WHAT ABOUT THE G8? 

� The G8 and the G20 are two complementary forums. France will propose a “new” G8 focused on 
strategic issues: 

� New shared challenges, especially the Internet and green growth: this is the first time that Internet-

related issues will be addressed by the Heads of State and Government. France will hold a forum 

with the G8 countries’ leading digital economy operators on the eve of the Deauville Summit. 

� International peace and security: in addition to political affairs (Iran, Middle East, Afghanistan, 

Pakistan, non-proliferation, etc.), the French Presidency will turn its attention to stepping up 

international cooperation to tackle the new drug trafficking routes between Latin America, West 

Africa and Europe and to combat terrorism, especially in the Sahel. 

� The partnership with Africa: the French Presidency will renew and strengthen the partnership on the 

basis of the principle of mutual accountability. The G8 will report on its health and food security 

development commitments and Africa will present its achievements and the brakes on its 

development with the head goal of improving aid effectiveness. 

François Baroin 


